
What’s driving your energy prices? Did you know?

Bullish Factors Bearish Factors US Tightens Control Over Venezuelan Oil

Since early January, the US dramatically escalated its actions in

Venezuela’s oil sector, including a naval blockade and the seizure of

tankers carrying Venezuelan crude as part of pressure on the Maduro

regime, which sharply reduced Venezuela’s ability to export oil to

traditional buyers such as China and India. Following the capture of

President Nicolás Maduro and the installation of an interim

government, Washington struck a deal to import up to $2 billion worth

of Venezuelan crude into the U.S., redirecting millions of barrels

previously stuck by sanctions and opening negotiations to bring

Venezuelan oil into U.S. refineries at market prices.

• Unrests in Iran have brought concerns
over potential supply disruptions

• US has seized multiple Venezuela-
linked oil tankers as part of
enforcement of sanctions

• OPEC+ confirmed the pause of output
hikes in Q1 2026 to help limit inventory
builds

• Global equities continue to rise

• The US has taken control of aspects of
Venezuela’s oil industry, and
Venezuela could be sending 30-50mb
of crude oil to the US (see right)

• Goldman Sachs lowered its crude oil
price forecasts for both Brent and WTI
to averages of $56/bbl and $52/bbl,
respectively

• Oversupply concerns persist as global
supply growth outpaces relatively
steady demand

The information provided in this market report is general market commentary provided solely for educational and informational purposes. The information was obtained from sources believed to 
be reliable, but we do not guarantee its accuracy. No statement within the report should be construed as a recommendation, solicitation or offer to buy or sell any futures or options on futures or 
to otherwise provide investment advice. Any use of the information provided in this report is at your own risk. www.hedgesolutions.com 
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