
Date Mt. Belv. Conway Diff.

7/1/2025 $0.7331 $0.6950 0.0381

6/30/2025 $0.7475 $0.6963 0.0513

6/27/2025 $0.7381 $0.7013 0.0369

6/26/2025 $0.7381 $0.7100 0.0281

6/25/2025 $0.7519 $0.7225 0.0294

6/24/2025 $0.7644 $0.7338 0.0306

6/23/2025 $0.8206 $0.7825 0.0381

6/20/2025 $0.8169 $0.7713 0.0456

6/18/2025 $0.8181 $0.7788 0.0394

6/17/2025 $0.8156 $0.7738 0.0419

6/16/2025 $0.7994 $0.7625 0.0369

6/13/2025 $0.8125 $0.7750 0.0375

6/12/2025 $0.7675 $0.7313 0.0363

6/11/2025 $0.7613 $0.7225 0.0388

6/10/2025 $0.7506 $0.7225 0.0281

6/9/2025 $0.7463 $0.7175 0.0287

6/6/2025 $0.7444 $0.7138 0.0306

6/5/2025 $0.7231 $0.6950 0.0281

Apr-26

Sep-26

Propane prices fell yesterday, featuring a narrowing of the north-south spread. Conway prices fell by 0.2% (13 points) to 69.50c/g, whereas Mt. Belvieu TET prices

saw a sharper drop of 1.9% (1.44 cents) to hit 73.31c/g. The spread between the two benchmarks narrowed to 3.81 cents. Crude oil futures prices made mixed moves

as Brent crude slipped 0.7% lower, while WTI crude added 0.5% amid mixed trade in global equities. NYMEX natural gas futures fell by 1.2% despite largely

supportive developments. 

Crude oil and propane prices were moving in opposite directions this morning. Whereas Brent and WTI crude futures were seeing gains of around 0.7%, propane

prices were losing ground with Mt. Belvieu TET down by 1.1% (81 points) at 72.50c/g and Conway prices falling by 1.8% (1.25 cents) to 68.25c/g. Natural gas prices

were up 2.3% as of this writing.
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This week's EIA inventory report was neutral for propane. Analysts polled by OPIS were looking to see a 2.70mb build in combined propane and propylene

stockpiles, and the agency reported a 3.04mb figure. Exports increased by 0.05mb/d to 1.87mb/d, which is flat to last year. On the other end of the equation, implied

demand jumped 0.26mb/d higher to 0.57mb/d, which is still below last year's 0.66mb/d. Production and imports were little changed at 2.80mb/d and 0.07mb/d,

respectively. The Gulf Coast saw a 0.70mb build and the Midwest saw a larger build of 1.45mb. Inventories in PADD 3 are now 18.3% above the five-year average, while

PADD 2 stockpiles are 5.8% below the norm. Fractionated and ready for sale propane inventories rose by 2.44mb last week to 43.19mb. US propane/propylene

stockpiles are overall in good shape for this point in the building season.
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Hedge Solutions PROPANE SPOT Wednesday, July 2, 2025

Spot Propane Prices

NYMEX Propane Non-LDH Mt. Belvieu  (OPIS) Electronic Futures Chain 

The information provided in this market update is general market commentary provided solely for educational and informational purposes. The information was
obtained from sources believed to be reliable, but we do not guarantee its accuracy. No statement within the update should be construed as a recommendation,
solicitation or offer to buy or sell any futures or options on futures or to otherwise provide investment advice. Any use of the information provided in this update is at
your own risk.
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Date High Avg Avg Basis

7/2/2025 $1.2081 $1.0125 $0.2794

7/1/2025 $1.2225 $1.0189 $0.2714

6/30/2025 $1.2118 $1.0133 $0.2752

6/27/2025 $1.2131 $1.0176 $0.2795

6/26/2025 $1.2354 $1.0306 $0.2787

6/25/2025 $1.2393 $1.0408 $0.2765

6/24/2025 $1.2956 $1.0986 $0.2780

6/23/2025 $1.2918 $1.0998 $0.2830

6/20/2025 $1.2931 $1.1016 $0.2835

6/19/2025 $1.2931 $1.1016 $0.2835

6/18/2025 $1.2906 $1.0996 $0.2840

6/17/2025 $1.2768 $1.0883 $0.2890

6/16/2025 $1.2875 $1.0955 $0.2830

Date

Propane Middle East CP 7/2/2025

Propane NWE CIF 7/2/2025

Propane Far East CFR 7/1/2025

Series Date

Butane Middle East CP 7/2/2025

Butane NWE CIF 7/1/2025

Butane Far East CIF 7/2/2025

U.S. East Coast Midwest Gulf Coast

6/20/2025 72,615 5,710 16,975 46,227

6/27/2025 75,651 6,497 18,422 46,929

Week Chg. 3,036 787 1,447 702

5-yr Avg. 69,332 6,019 19,559 39,662

vs. 5-yr Avg. 6,319 478 -1,137 7,267

9.1% 7.9% -5.8% 18.3%

6/20/2025 40,750 4,317 10,977 23,634

6/27/2025 43,188 5,139 12,146 24,017

% of Total 57% 79% 66% 51%

Week Chg. 2,438 822 1,169 383

6/20/2025 2,790 303 530 1,717

6/27/2025 2,797 281 529 1,717

Week Chg. 7 -22 -1 0

Imp. Demd. Net Exp. Imports Exports

6/20/2025 305 1,758 64 1,822

6/27/2025 568 1,795 73 1,868

Week Chg. 263 37 9 46

Series

Total Inventories (1,000bbl)

Refiner and Blender Net Production (1,000b/d)

Other, U.S. (1,000b/d)

Fractionated Inventories (1,000bbl)

Close ($/gal)
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$1.0849
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U.S. Propane/Propylene Inventories

Hedge Solutions     500 N Commercial St, Ste 402    Manchester, NH 03101     Phone: 1-800-709-2949 

Hedge Solutions     500 N Commercial St, Ste 402 Manchester, NH 03101     Phone: 1-800-709-2949 

Hedge Solutions PROPANE SPOT
Page 2/2Wednesday, July 2, 2025

0

500

1,000

1,500

2,000

2,500

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

100,000

110,000

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

Total U.S. Propane/Propylene Stocks
(Thousand Barrels)

5yr Min 5yr Max-Min 2025-2026 2024-2025 5yr Avg Exports


