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Delivery Month Jul-18  Aug-19  Sep-13  Oct-19 Nov-19  Dec-18 Mar-20  Apr-20 May-20 Jun-20 Totals Per Gallon Of Sales
Projected Rack Cost  $1.0200 §1.8242 §$1.8399 §1.8532 §1.8550 §1.85%0 §1.8438 §1.8345 $1.8205 §1.8318

Inventory Gallons

Beginning Inventory 420,000 510847 577,855 748800 827,732 455354 128272 0 0 0

Net Change In 0 (138,272 0 0 0

Inventory

inventory Adjustment 0 0 0 0 0

Calculated Ending 2300 0 ) 0 B

Inventory

Desirad Ending 430,000 783,450 0 0 0 0 0 0

Inventory

\E,:::“ . e/ $1.8876 $1.8830 $1.0203 §1.0680 S20163 S$2.0168 §20033 §1.0612 S00000 S0.0000 S0.0000 $0.0000

Sales (Gallons)

Variable Frice 0 0 0 0 0 0 0 0 0 0 0 0 0
Programs - - - - - - - - - - - - -
Fixad Price Programs 39 195,107 85195

Cap Price Programs ) 83 133,560 58,320 E

Total Sales 414378 403082 323687 143515 67107 21,330 2145000
Supply (Gallons)

Wet Barrels 0 0 24000 183,000 204,000 420,000 42,000 34,000 24,000 0 0 0 1,176,000

Wet Barrels With
Fixed Diff

=

Swap/Future Long

Swap/Future Short

Swap/Future Net

Call Options Long 48,040 3 121,788 2,638 53,370

Call Options Short 0 0 0 0 0 0
Put Options Long 48,040 3 121,788 102,638 53,370 612,000
Put Options Short 0 0 0 0 0 0
Rack Regquirements 21,600 0 0 0 0 143,515 439,000

Fixed Frogram

0 61000 00687 110000 (245088) (239.282) (105,107) (85.195) (38.837) 0 (519.552)
Short/Long
Cap Program 1042 52858 77838 75188 41478 43678 (4.9 (22,230) (21,330) 285500
Short/Long
Total Program
e (21.600) (35055 42188 113057 151425 138738 (170.800) (107,304) (151.42¢) (00.145) (62.076) (21.330) (252.053)
Gross Profit
insite Total $177,657 52830828 5327814 5326,715 5280,851 $135,153 $83,420
Som Achisie 30 0 30 0 30 0 30 0 30 0 30 30 30
Adjustment
;‘f:;."“”“e"’“ $25504 $30.570 $40.263 S$34492 S177.657 S203.828 $327.814 $32.715 5280651 $130.153 $68.428 524,530 $1.310.507
g:‘::“’ﬁ"*’ $1.1840 $10435 $00268 508386 508135 06 S0.8106 S$0.8813 $0.0487 $1.0197 $1.1500 508441
é:;:’"””"‘"‘ e’ Sp0000 500000 SO.0000 SO.0000 S00000 S00000 SO0000 SO.0000 S00000 S00000 SO.0000 $0.0000 $0.0000
Your Gross ProfitPer 1 1940 510425 sS00268 sS08368 508185 SO S0.8108 $08813 S00437 S$1.0197 $1.1500 503441

Gallon




